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No. 496/2026

1 April 2026

Subject: Report on relevant matters for the acknowledgement of the Unitholders in the 2026 two-way communication

of 3BB Internet Infrastructure Fund

Attention: Unitholders of 3BB Internet Infrastructure Fund (3BBIF)

Attachment:  The 2025 Annual Report in QR code format (or download at https:/investor.3bb-if.com/ar.html)

BBL Asset Management Co., Ltd. (the “Management Company”) as the Management Company of 3BB
Internet Infrastructure Fund (3BBIF) (the “Fund”) deemed it appropriate to arrange the 2026 two-way communication
to report relevant matters related to the management of the Fund to Unitholders for their acknowledgement. Report
will be delivered via post to the Unitholders entitled to attend the 2026 two — way communication, according to the
list of Unitholders as of 5 March 2026 (Record Date). This is in accordance with the Capital Market Supervisory Board
Notification No. Tor Nor. 30/2566 regarding the criteria, conditions, and methods for establishment and management
of Infrastructure Funds and the Capital Market Supervisory Board Notification No. Tor Jor. 33/2566 regarding the
criteria, conditions and methods for the reporting of information disclosure of Mutual Funds and Trusts investing in
Real Estate or Infrastructure, which was effective on 1 February 2024. These notifications specify the cancellation
of holding Annual General Meeting and require the Management Company to arrange a two-way communication
channel with unitholders instead, enabling the Unitholders to inquire additional information from the Management

Company.

In this regard, the Management Company hereby would like to inform various related matters for the

Unitholders’ information as part of the 2026 two - way communication. The details are as follows:

Iltem No. 1 The Fund’s significant management and management guidelines in the future

Fact and Rationale

The Management Company would like to inform the Unitholders about the Fund’s significant management
for the year 2025 and the management guidelines in the future which are presented in the Annual Report for the

year 2025 as Attachment. The basic information of the Fund is as follows:

1.1  The Information of the Fund

General Information

Fund Name 3BB Internet Infrastructure Fund

Security Symbol 3BBIF

Page 1
175 enmsanssBamaines BU 7 BU 21 1au 26 nansld ioorourmiuy woeains nsonw- 10120 Ins. (02) 474-6488 Insans. (02) 679-5994


https://investor.3bb-if.com/ar.html
https://investor.3bb-if.com/ar.html

BBL ASSET MANAGEMENT CO,LTD.

US¥YNnannswgvAN1SNaVNUSOU Udnasg 91nNa

Fund Type

Closed-end Infrastructure Fund

Number of Investment Units 8,000 million units

Fund Capital

® Registration date: THB 55,000.00mn
® Additional Assets date: THB 38,000.00mn

® After the 10th Capital Reduction: THB 67,243.80mn

Par Value per Unit

® Registration date: THB 10.0000

® After the 10" Capital Reduction: THB 8.6716

Term of Fund

No specific term

Management Company BBL Asset Management Company Limited

Sponsor

Advance Info Service Public Company Limited (“AlS”)

Fund Supervisor

KASIKORNBANK Public Company Limited

Lock-up Agreement

The Sponsor undertakes not to transfer its units in the Fund,
which could cause its unitholding to become lower than certain

percentages as set out in the following table:

Period Minimum unitholding
percentages
19 Nov 2019 — 20 Nov 2025 Not less than 19%
21 Nov 2025 — 31 Dec 2038* Not less than 15%
In the case that the Fund has repaid all its 0%

debts to the lender in full.
(According to the Loan Agreement expires

on 28 June 2030**)

*** According to the Second Amended and Restated Main Lease Agreements.

** According to the Loan Agreement of Sumitomo Mitsui Banking Corporation.

Detail of Asset Invested by the Fund

Details of Asset

Optical Fiber Cables (OFCs) amount of 1,680,500 core kilometers which the Fund
purchased from Triple T Broadband Public Company Limited (“TTTBB”). The assets
consist of:

1. Initial OFCs amount 980,500 core kilometers which were purchased since

1* investment and

2. Additional OFCs amount 700,000 core kilometers which were purchased

from additional investment no.1.

Type of Asset

Ownership of Optical Fiber Cables

Location of Asset

Nationwide in Thailand
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Date of Initial Investment: 11 February 2015

Investment Additional Investment no.1 : 20 November 2019

Investment Cost THB 55,000,000,000: Initial Assets
THB 38,000,000,000: Additional Assets
THB 93,000,000,000: Total Assets

Type of Benefit The Fund has leased 80% of the Optical Fiber Cables back to TTTBB. The Fund
Seeking entered into the Amended and Restated Main Lease Agreement with TTTBB. In
addition, the Fund also entered into the Amended and Restated OFCs Maintenance
Agreement with TTTBB, pursuant to which TTTBB has agreed to carry out the services
of repairing, replacing and maintaining the Optical Fiber Cables on behalf of

the Fund to ensure the quality and functionality of the Optical Fiber Cables.

Income per Year Rental income from the OFCs from 1 January 2025 to 31 December 2025 was

THB 7,459.00mn

Other Key 2025 2024 2023

Information Rental Rate under

Main Lease Agreement 462.35 460.51 454.91

(THB/Core KM/Month)

Rental Rate under
Rental Assurance Agreement - - 802.76*

(THB/Core KM/Month)

Maintenance Fee under

OFCs Maintenance Agreement 268.78 260.95 253.35

(THB/Core KM/Year)

* Which will be collected until August 24, 2023, reflected the resolution of the EGM #1/2023

(please find more details at https:/investor.3bb-if.com/shareholder_meeting.html)

1.2 Significant change and development

Date Significant change and development

29-31 January 2025 | Loan restructuring

® The Fund has restructured the outstanding loan with Bangkok Bank Public Company
Limited ('BBL"). On January 29, 2025, the Fund borrowed money from Sumitomo Mitsui
Banking Corporation ("SMBC") to partially prepay the loan to BBL on 31 January 2025.
BBL released the optical fiber cable in the amount of 279,000 core kilometers

from being the business security. The Fund will place the released optical fiber cable

in the amount of 279,000 core kilometers to be the business security under SMBC
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Date

Significant change and development

Facility Agreement.

® From the restructuring of the outstanding loan, the Fund has the outstanding loan

with BBL in the amount of THB 5,450mn with the interest at MLR - 2.90% and

the loan with SMBC in the amount of THB 5,450mn with the interest at THOR+0.98%.

AADLAANIAN https//3bbif listedcompany.com/newsroom/310120251708140752E .pdf

26 December 2025

Consent to the sale of certain assets by TTTBB

® Triple T Broadband Public Company Limited (“TTTBB”) intends to sell certain

assets of TTTBB (Telecommunications Equipment), and vehicles to Advanced

Wireless Network Company Limited (“AWN”). The key terms of the transaction are

as follows:

1.

TTTBB will sell the Telecommunications Equipment and vehicles to AWN.
Upon completion of the sale, AWN and TTTBB will enter into the
Telecommunications Equipment Services Agreement, under which AWN
agrees to allow TTTBB to continue to use the said assets for TTTBB's
business operations.

The sale of assets does not include Optical Fiber Cables (OFC) that are
subject to the Main Lease Agreement with the Fund, which TTTBB wiill
continue to lease from the Fund as previously.

TTTBB will use the proceeds from the sale of the Telecommunications
Equipment and vehicles to repay loans that TTTBB has borrowed from AWN,
and the remaining amount will be on-lent to AWN at an interest rate as

mutually agreed by the parties.

® The Fund approves TTTBB'’s sale of the Telecommunications Equipment and

vehicles, subject to the following conditions to be performed by AWN in all respects:

1.

AWN shall arrange an annual bank guarantee in favor of the Fund in an amount
equal to three months’ rent, as security for payment of rental for the OFC
that TTTBB leases from the Fund.

Throughout the period during which TTTBB leases the OFC from the Fund,
AWN agrees and undertakes to provide the Telecommunications Equipment
services to TTTBB on a continuous basis, without interruption or disruption
for any reason.

AWN shall maintain the Telecommunications Equipment so that it can

efficiently accommodate TTTBB’s operations and sustain its business
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Date Significant change and development

growth throughout the Lease Term.
4. AWN shall use the Telecommunications Equipment purchased from TTTBB
as collateral for AWN’s borrowings.
5. AWN represents that the sale of Telecommunications Equipment to AWN
will not adversely affect TTTBB's operations in any way.
® The Fund has obtained approvals from BBL and SMBC, as well as approval from

the trustee, for the Fund to approve TTTBB's undertaking of the above transaction.

Please find more details at htfps/3bbit.listedcompany.com/newsroom/1248NWS261220251231355910E.paf

1.3 The Fund'’s future management direction

(a) To effectively manage capital and risk making the Fund grow in the long term and be able to
allocate returns to the Unitholders appropriately and continuously.
(b) To procure a new lessee of Optical Fiber Cables to lease 20 percent of remaining

Optical Fiber Cables that have become vacant.

Opinion of the Management Company

The Management Company deemed it appropriate to report to the Unitholders for acknowledgement of
the details of significant management of the Fund and the Fund’s future management direction, in compliance with
the announcements of the Securities and Exchange Commission Office (“SEC") which require the Management Company

to report to the Unitholders for acknowledgement of such matters.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to report to the unitholders for acknowledgement of the
details of significant management of the Fund and the Fund’s future management direction, in compliance with the
announcements of the Securities and Exchange Commission Office ("SEC") which require the Management

Company to report to the unitholders for acknowledgement of such matters.

Item No. 2 The financial position and the operating performance of the Fund for the year 2025

Fact and Rationale

The Management Company has prepared a summary of the financial position ending as at 31 December 2025 and
the operating performance of the Fund for the fiscal period from 1 January 2025 to 31 December 2025.
The statement of financial position and the income statement have been prepared in accordance with the accounting

standards and audited and opined on by the Certified Public Accountants, namely KPMG Phoomchai Audit Limited.

Page 5
175 enmsanssBamaines BU 7 BU 21 1au 26 nansld ioorourmiuy woeains nsonw- 10120 Ins. (02) 474-6488 Insans. (02) 679-5994


https://3bbif.listedcompany.com/newsroom/1248NWS261220251231355910E.pdf

BBL ASSET MANAGEMENT CO,LTD.

US¥YNnannswgvAN1SNaVNUSOU Udnasg 91nNa

The details are provided in the 2025 Annual Report (available in the QR-Code form or for download at

https://investor.3bb-if.com/ar.html), which can be summarized as follows:

Statement Year 2025 Year 2024
(Unit: Million Baht) (Unit: Million Baht)

Statement of Financial position
Total Assets 79,524.64 78,779.06
Total Liabilities 10,487.85 11,892.29
Net Asset Value 69,036.79 66,886.78
Net Asset Value per unit (THB) 8.6296 8.3608
Income Statement
Total income 7,516.90 7,526.73
Total expenses 1,272.64 1,547.72
Net investment income 6,244.26 5,979.01
Increase (decrease) in net assets from operations 7,044.20 5,279.12
Cash Flow Statement
Net cash from operating activities 6,008.21 8,519.63
Net cash used in financing activities (6,796.46) (7,724.81)
Net increase (decrease) in cash at bank 788.25 794.82
Cash at banks at the beginning of the year 798.75 3.93
Cash at banks at the end of the year 10.50 798.75

Opinion of the Management Company

The Management Company deemed it appropriate to report to Unitholders for acknowledgement of the
statement of financial position ending as at 31 December 2025 and the operating performance of the Fund of the
fiscal period from 1 January 2025 to 31 December 2025, in order to comply with the announcements of SEC which

requires the Management Company to report such matters to the Unitholders for acknowledgement.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to report to the unitholders for acknowledgement of the
statement of financial position and the operating performance of the Fund ending as at 31 December 2025, in
order to comply with the announcements of SEC which requires the Management Company to report the statement
of financial position and the operating performance of the Fund of the previous fiscal period to the unitholders for

acknowledgement.
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Item No. 3 The payment of dividends and the capital reduction for the year 2025

Fact and Rationale

The policy to distribute dividends of the Fund can be summarized as follows:

The Fund has a policy to distribute dividends to the Unitholders at least twice a year, provided that the Fund

has sufficient amount of retained earnings.

(1) Subjectto Securities Laws, any dividends to be distributed to the Unitholders shall be paid within 90 days
from the end date of the fiscal period in which the dividends have been distributed or the end date of
the accounting period in which the dividends have been distributed, as the case may be, and the total

sum of which shall not be less than 90 percent of the adjusted net profit for each fiscal year.

The “adjusted net profit” means net profit of the Fund adjusted with the following items:

(a) Deduction with unrealised gain from valuation of the infrastructure assets as well as
adjustment with other items per guidelines prescribed by the Office of the SEC both at
present and in the future in order to be in accordance with the Fund’s cash status.

(b)  Deduction with reserve items specifically for the following purposes:

1. Repair, maintenance or improvement of the infrastructure business of the Fund
per plans which are clearly prescribed in the Fund’s scheme and the prospectus,
the annual registration statement, the annual report or which has been notified in
advance by the Management Company to the Unitholders.

2. Repayment of loans or encumbrances of the Fund per the loan policy which is clearly
prescribed in the Fund’s scheme in Topic 3. “Loan Policy” and the prospectus,
the annual registration statement, the annual report or which has been notified in
advance by the Management Company to the Unitholders.

3. Payment of dividends to the Unitholders with first right to receive benefits or
capital returns (if any).

(2) In consideration of distribution of dividends to the Unitholders, the Management Company shall
consider necessity to properly maintain cash of the Fund, per the guidelines prescribed by the Office
of the SEC.

(3) The Management Company shall not obtain loan to distribute dividends to the unitholders.

(4) In the case that the Fund still has accumulated loss, the Management Company shall not distribute
the dividends.

In case there is any amendment of or additional requirement by Securities Laws regarding the payment of

dividends of the Fund in the future, the Management Company shall comply accordingly.
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Criteria for a decrease in the Fund'’s registered capital can be summarized as follows:
Decrease of the Fund'’s registered capital may be carried out only for the following cases:

(1) Decrease of the Fund'’s registered capital per plans to be clearly prescribed in the Fund’s scheme.
2 The Fund has remaining excess liquidity after disposal of the infrastructure assets and dividend
distribution to the Unitholders. It must also be shown that the Fund has no remaining retained earnings.
(3) The Fund has non-cash expense items and there is no reason to take them into account when
calculating net adjusted profits of the Fund.
(4) Any other case that the Unitholders resolve to decrease the Fund’s registered capital.
Decrease of the Fund’s registered capital pursuant to Clause (1) to (3) above may not obtain the Unitholders’
resolutions.
The Management Company may decrease the Fund’s registered capital by decreasing the value of
investment units or decrease the number of investment units and distribute average returns to the Unitholders
whose names appear in the registration book on the book closing date without deducting such average returns from

the Fund’s retained earnings.

Material information about the dividend rate and capital decrease rate distributed in each operating

performance period from the commencement shall be summarized as follows:

Period No. Dividend Distribution [\ [o} Capital Reduction Total
(Baht per Unit) Payment (Baht per Unit)
(Baht per Unit)

2015 1-4 0.740000 - - 0.740000
2016 5-8 0.900000 1-2 0.124700 1.024700
2017 9-12 0.910000 3 0.023700 0.933700
2018 13-16 0.900000 - - 0.900000
2019 17-20 0.900000 - - 0.900000
2020 21-24 0.990000 - - 0.990000
2021 25-28 0.950000 - - 0.950000
2022 29-32 0.920000 - - 0.920000
2023 33-34 0.460000 4-5 0.320000 0.780000
2024 - - 6-9 0.700000 0.700000
2025 35-37 0.515897 10 0.160000 0.675897

8.185897 1.328400 9.514297
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For FY2025, the Fund’s total distribution to unitholders amounted to THB 0.675897 per unit, as follows:

Operating Period Type of Distribution | THB per Unit Amount (THB) Payment Date
1 Jan - 31 Mar 2025 Capital Reduction 0.160000 1,280,000,000.00 5 Jun 2025
1 Apr — 30 Jun 2025 Dividend 0.154550 1.236,400,050.70 3 Sep 2025
1 Jul - 30 Sep 2025 Dividend 0.137224 1,097,791,088.88 22 Dec 2025
1 Oct - 31 Dec 2025 Dividend 0.224123 1,792,984,000.00 4 Mar 2026
Total Dividend 4,127,176,039.58
Total Distribution 5,407,176,039.58

In FY2025, the Fund had dividend payout ratio of 74.45%, which was lower than 90% of adjusted net profit for
each fiscal year. As such, the dividend payment was not in compliance with the criteria and policy of dividend payment

specified in the Fund's scheme.

The adjusted net profit of THB 5,543,205,371.81 included certain accounting items that were not consistent
with the Fund’s cash status in accordance with the guidelines of SEC, namely unrealised gains arising from the valuation or
review of infrastructure businesses. After adjusting for such items, the adjusted net profit reflecting the Fund’s cash status

for the year 2025 amounted to THB 4,743,271,871.75.

However, as at 31 December 2024, the Fund had retained deficit of THB 2,917,027,508.70. When combined
with net profit from operations for the year 2025 amounting to THB 7,044,205,371.81, the Fund recorded retained earmnings
of THB 4,127,177,863.11 as at 31 December 2025. As dividend payments may not exceed the amount of retained
earnings, the Fund therefore resolved to pay dividends in the amount of THB 4,127,176,039.58, representing 87.01% of the

adjusted net profit reflecting the Fund’s cash status in accordance with the guidelines of SEC.

Opinion of the Management Company

The Management Company deemed it appropriate to report to the Unitholders for acknowledgement of
the distribution of dividends and the capital decrease to the Unitholders of the Fund for the fiscal period from
1 January 2025 to 31 December 2025, in order to comply with the announcements of SEC which require the

Management Company to report such matter to the unitholders for acknowledgement.

Opinion of the Fund Supervisor

The Fund Supervisor deemed it appropriate to report to the unitholders for acknowledgement of the
details of the distribution of dividends and the capital decrease to the unitholders for the year 2025, in order to
comply with the announcements of SEC which require such matter must be reported to the unitholders for
acknowledgement.
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Item No. 4 The appointment of the auditors of the Fund and the audit fees for the year 2026

Fact and Rationale

The Management Company has appointed the auditors of the Fund and determined audit fees for the year 2026,

details of which are as follows:

4.1 Appointment of auditors

The Management Company deemed it appropriate to report to the Unitholders for acknowledge
the appointment of KPMG Phoomchai Audit Limited to be the Certified Public Accountant of the Fund for the year 2026.
KPMG Phoomchai Audit Limited is the Certified Public Accountant approved by the SEC in accordance with the SEC’s
criteria. The Management Company also considered the qualifications and skills of the auditors by considering their
credentials, qualifications as auditors, work efficiency, and independence of the auditors who have no interests or

conflict of interest in performing the auditing duties of the Fund. The names of the Certified Public Accountants are as

follows:
Name of the Auditor Certified Public Account Auditor's record for the Fund
Registration No.
1. Ms.Vipavan  Pattavanvivek 4795 2 years since FY2024
2. Mr.Sakda Kaothanthong 4628 2 years since FY2024
3. Ms.Chanlika  Panya 11872 2 years since FY2024

In case any of the auditors is unable to perform their duties, KPMG Phoomchai Audit Limited
shall procure other Certified Public Accountants of KPMG Phoomchai Audit Limited to audit and opine on financial statement of

the Fund instead.

4.2 Determination of audit fee

The Management Company deemed it appropriate to report to the Unitholders to acknowledge
the determination of audit fees for the auditors of the Fund for the year 2026 (exclusive of other expenses e.g., photocopies,

transportation etc.), as follows:

2026 2025
Difference by %
(Baht) (Baht)
Audit Fee 1,750,000 1,700,000* 2.94%
Non-Audit Fee N.A. N.A. -

Remark *FY2025, there were other expenses, e.g. photocopies, transportation etc. in the amount of 9,000 Baht.
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Opinion of the Management Company

The Management Company deemed it appropriate to report to the Unitholders for acknowledgement of
the appointment of the auditors and the audit fees for the year 2026, in order to comply with the announcements of SEC
which requires the Management Company to report such matters to the Unitholders for acknowledgement. The Management
Company deemed that the auditors from KPMG Phoomchai Audit Limited have appropriate qualifications and have no

relationship or conflict of interest with the Fund.

Opinion of the Fund Supervisor

The Fund Supervisor deemed that the auditors from KPMG Phoomchai Audit Limited as proposed by
the Management Company as abovementioned are the auditors approved by the SEC in accordance with the
SEC'’s criteria and have appropriate qualifications and have no relationship or conflict of interest with the Fund as

well as are independent in performing their duties.

Item No. 5 Other matters (if any)

The Management Company would like to inform Unitholders that if the Unitholders require any
additional information or have any inquiry regarding the matters reported above, the Unitholders are able to
request the same via email at 3bbif_2way@bblam.co.th until 24 April 2026. The Management Company will
disseminate the summary in the form of questions and answers via the information system of the SET and the Fund's

website at https://investor.3bb-if.com/shareholder_meeting.html by 8 May 2026.

Please be informed accordingly.

Yours faithfully,

(Mr. Pornchalit Ploykrachang) (Miss Benchamartse Jroonwongniramal)

Authorized Persons

Real Estate & Infrastructure Investment

Telephone No. 0-2674-6400 ext. 553,554
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